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[oBigKM HafZaloTbCA HApOAHMM AenyTaTam YKpaiHWM NPOTArOM ABOX TUMKHIB 3 MOMEHTY OTPMMAaHHA 3anuTy.
Yepes gecatb OHIB 3 MOMEHTY HagaHHA iHGOpMaLLiMHOI AOBIAKM, 33 MOTrOAMKEHHAM i3 3aMOBHWMKOM, BOHa
nybnikyeTbca Ha Beb-canTi I4L,. IHpopmaLia npo Te, XTO 3amoBUB A0BIAKY, € KOHDIAEHLINHOO.

3amoBUTM iHGOPMALLiliHY AOBIAKY MOXHa Yepes OH-aliH POPMY 3a HaCTYMHUM NOCUNAHHAM oy R 'y ¥
https://forms.gle/trY3XtQMbUAEQuUNES8 un QR-kogom.

TenedoH gna posigok: +380 50 443 61 97

IHpOpMaLiHO-40CAIAHMUBKMI LeHTp BepxosHoi Pagn Ykpainu npautoe 3a niatpumemn Mporpamu USAID PAZA. Mporpama «PALA: BignosigaanbHicTb,
niA3BITHICTb, AEMOKPATUYHE Nap/iaMeHTCbKe NPeACTaBHULTBOY BMPOBAAXYETbCA B YKpaiHi ®oHaom CxigHa €spona 3 2013 poky. MonosHow MeToro
Mporpamun PAJA € cnpuAHHA CTaHOBNEHHIO BiANOBIAaNbHOIO, NiA3BITHOMO | 4&MOKPaTUYHOro NpeacTaBHULBLKOro opraHy — lNapaameHTy YKpaiHu.


https://forms.gle/trY3XtQMbUAEguNE8
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Indopmaniiina nosigka 20-98
Mi:kHapoaHe 3aKOHOAABCTBO Y c(epi BipTyalbHUX aKTHBIB

Panimme TOHATTS «BIPTyalbHI aKTUBW» CTOCYBaJOCh TUIBKM OINHUCY KPHIITOBAIIOT, 3apa3s
BipTyaJbHMMH aKTHBAMHU MOKYTh HA3UBATHCS aKTUBH, SKi BiAIMOBINAIOTh TAKUM HapaMeTpaM

v MAaloTh HU(GPOBHUI BUpaA3 BapTOCTI,
v HUMH BUIBHO TOPTYIOTh Ha PHHKY,
v MAIOTh YITKYy cucTeMy 00iry Ta imeHTudikarii.

Binbmricte kpaiH 3 BUCOKOPO3BUHEHOI €KOHOMIKOK BH3HAIOTH HOBY pEalibHICTh — IHTErpYyIOTh OJOKYelH-
TEXHOJIOT1l 1 KPHUITOBAJIOTHUH PHUHOK B EKOHOMIKY 1 PO3pOONSIOTH HOPMATHBHO-TIPABOBY 0a3y ais ix
obopory. Xoua € TPOTUICKHI NpUKIaAM — B IHAll, HaBIakWh, IUIAHYIOTH 3a00POHUTH TOPTIBJIIO
KPHUIITOBAIIOTO0. BifMOBITHUI TOKYMEHT 3HaXOANUThLCS Ha po3riisiai Paau MiHiCTpiBz.

B 10Bizlli BUKOPHCTOBYIOTHCSI HACTYITHI CKOPOUEHHS Ta abpeBiaTypu:

ABPEBIATYPA | 3uaueHHs

AEC Kpunrosantora 3 [Tocunenoro AnonimuicTio (Anonymity-Enhanced
Cryptocurrency)

CDD Hanexwna Ilepepipka Kimienrta (Customer Due Dilligance)

ICO [eprunna [ponosumis/Posmimenns Moner (Initial Coin Offering )

IEO [lepBunHa GipkoBa npomo3uiiis, Bapiadt 1CO, 1110 MPOXOAUTH IMiJ KOHTPOIEM
cepicy oominy kpurnro BamoTamu ( Initial exchange offering)

MSB VYcranora, mo Hamgae ®@inancosi [locayru (Money Services Business)

MVTS ITociyrm 3 Ilepeka3y I'pomoux LlirHOCTel (Money or Value Transfer Service)

oTC IToza6ipxxosa Toprisms (Over-the-Counter)

P2P Iepekas Baprocri 6e3 Bukopucranus ITocepennuka (Peer-to-Peer)

STR JlaHi 1010 3BITIB TIPO MiM03piTi oneparrii (CTaTHCTHKA)

VASP [Hocraganpuuk [locnyr 3 Bipryansanx AxtusiB (Virtual Asset Service Provider)

BA Bipryansauii AKTHB

BK BigmuBaunasa Komris

BHVII Busznaueni Hedinancori Y cranosu Ta I[Ipodecii

I[IBK IIpotunis BinmuBanmto Komris

[IBK/®T [Iporunis Binmusanrto KomriB Ta dinancysanHto Tepopusmy

[1oP [Migpo3min ¢hinaHCOBOT pO3BITKH

POIT Pusuk-OpienToBanuii [Tigxin

OT ®dinancyBanHs Tepopuzmy

I. PeryaroBanns cepu BipTyajibHUX aKTUBIB MixkHapoaHumu opranizanismu: FATF.

FATF npuiinsana «KepiBHULTBO® 11010 3aCTOCYBaHHs pH3HMK-opicHTOBaHOTro mimxoxy (POIT)» mo
BipTyalibHUX akTUBIB (BA) Ta mocradyaibHMKIB MOCIYT 3 BipTyanbHUX akTHBIB (VASP) y uepBHi 2019

t https://www.epravda.com.ua/columns/2020/09/1/664585/

2 https://www.bloombergquint.com/politics/global -economics/india-plans-to-introduce-law-to-ban-trading-in-cryptocurrency

3 KepiBHUIITBO 0[]0 PU3UK-OPIEHTOBAHOrO TiIXO/Y [0 BipTyalbHUX aKTUBIB Ta MOCTAYAILHUKIB MOCIYT 3 Mepekasy BipTyansHux aktubis. FATF.
URL.: https://finmonitoring.in.ua/wp-content/uploads/2019/09/virtualni_aktyvy.pdf

Bumesraganuii 1okymeHT oHoBIo€ iHnmil — «KepiBaunteo FATF mono Pusuk-OpientoBanoro ITigxony jo BipryaneHux BamoT 2015 poky».
JIokyMeHT 100y 10BaHO HaCTymTHUM YrHOM: Po3in II BuBYae, sKUM YMHOM AisIbHICTB i3 BA Ta VASP nmignanarots mig cdepy aii Pekomenpauiii FATF;
Posznin 11T onucye 3actocyBanns Pexomenpaniii FATF juis kpaiH Ta KOMIETEHTHUX opraHiB Biany; Po3nin IV nosicHioe 3acTocyBanHs PexomeHaartii

FATF nns VASP Ta iHIuMX mi3BiTHUX Cy0’€KTIB, sIKi 3aiydeHi 10 4u 3a0e3MeuyoTh TisUIbHICTb, 1110 0XOIutoe BA, B ToMy yucti aiist @Y, Takux sk
GaHkM Ta OpoKepH 3 IIHHUX TamnepiB; Po3min V HaBOMUTH MPUKIAAM FOPHCHHKINNH OKPEMHX KpaiH 10 pEryiOBaHHS, 3MIHCHEHHS HArIsay Ta
MPaBO3aCTOCYBAHHS 110 BiJIHOLICHHIO JI0 AisU1bHOCTI i3 BA Ta VASP (Ta iHImuMX mia3BiTHUX cy0’ekTiB) y chepi [IBK/DT.


https://www.epravda.com.ua/columns/2020/09/1/664585/
https://www.bloombergquint.com/politics/global-economics/india-plans-to-introduce-law-to-ban-trading-in-cryptocurrency
https://finmonitoring.in.ua/wp-content/uploads/2019/09/virtualni_aktyvy.pdf
http://www.fatf-gafi.org/publications/fatfgeneral/documents/guidance-rba-virtual-currencies.html

IHpopmauinHO-a0oCcNiAHULbKNIA LeHTP BepxoBHOi Pagu YKpaiHu

poky. «KepiBHUIITBO» Ma€ JOTMOMOITH HAlllOHAJTBHUM OpraHaM BIIQJAX Y TIyMa4deHHI Ta MiArOTOBLI
HOPMAaTHBHUX aKTIB 3 MHUTaHb JisbHOCTI i3 BA Ta VASP, B ToMy uucni Uit BpaxyBaHHS pU3UKIB
BK/®T, noB’s3anux i3 BA ta VASP. «KepiBHUIITBO» TakoX Mae€ JOMOMOITH IMiIIPHEMCTBAM
MPUBATHOTO CEKTOPY, SIKI MAaOTh HaMmip JOJIYYUTHUCS A0 ALUIBHOCTI 4M omepamid i3 BA, kpame
po3ymitu cBoi 3000B’s13anHs 3 [IBK/®T Ta nmorpumysaruce Bumor FATF. BoHo Hamae kepiBHi
HACTaHOBHM KpaiHaM, KOMIIETEHTHHM OpraHaM BIIaJ{, a TaKOXX Tramxy3i B IIJIOMy 3 po3poOKu Ta
IMIUIEMEHTAIlli PU3UK-OPIEHTOBAHOT HOpPMATHBHOI Ta HArsgaoBoi crpyktypu 3 [IBK/OT mus
nismmeHOCTI 13 BA Ta VASP, BKiTIOUatoun 3aCTOCYBaHHS MPEBEHTHUBHUX 3aXOIB, TAKHUX SIK HAJIEKHA
TepeBipKa KITi€HTa, BeleHHs 00Ky Ta 3BiTyBaHHS MPO TiJ03piii onmepariit,

Oninka pusuky VASP mae Opatu 10 yBaru yci gaktopu pu3MKy, siKi BBaxkaroTbcst VASP Ta iioro
KOMIIETEHTHUMHM OpraHaMH BJaJd BIAMOBIJHUMH, BKIJIIOYHO 13 BUJOM TOCIYTH, HPOIYKTY YU
omeparii, U0 PO3IJISLAAEThCSA; PUHKOM KIIEHTA; reorpa@iuHuMu (akTopaMH; a TaKOX BUAAMH
obMiny BA.

Vi pexomenparii FATF marote 6e3mocepente BigHOMmIEHHs 10 BupimeHHsT pusukie BK/®OT, mo
noB’s3aH1 13 BA ta VASP. Tomy VASP marorh Takuii camuii noBHuii Ha0ip 3000B’A3aHb, K i
¢inancosi ycranosu un BHYII (Busnaueni Hedinancosi Ycranosu Ta IIpodecii).

«KepiBHHUIITBO» HE € 000B’I3KOBUM JI0 BUKOHAHHS Ta HE IPEBATIOE HAJl KOMIICTEHI[IEI0 HAI[IOHAIBHUX OPTraHiB
BJIJM, B TOMY YHCJIi HaJ iX oriHKor Ta Kiacudikaiero VASP, BA Ta nissibHOCTI 13 BA, y BiANOBIAHOCTI 10
HAITIOHAIBHUX YM PETiOHATBHUX OOCTABMH, NPEBaAMO0Yoro pusuky BK/®T®. BoHo crimpaeThes Ha JOCBiN
KpaiH Ta TPHUBATHOTO CEKTOPY, 1 CTBOPEHO IS JOIOMOTHM KOMIETCHTHHMM OpranaMm Biagu, VASP i
BignoBimHuM DY (nanp., OaHkaM 3aqydeHHM 0 IisUIBHOCTI 13 BA) B edekTuBHIN iMIIeMeHTaril
Pexomennanii FATF i3 BHUKOpHCTAaHHSIM PH3HK-OPIEHTOBAHOTO MiaxXxomy. Takok NMUTaHHS 3a0e3redeHHs
3aXMCTY Bij MIaXpaicTBa Ta BIIMHUBAHHS KOIITIB PEryIOeThCS JokyMeHToM FATF «Mixaapoari Ctangapta
3 Ilporuaii BimmMusanaio Komrie Tta ®inancysanus Tepopusmy # Posmoscromkenas 36poi Macosoro
3ummmenns ['pynn 3 Po3po6ku (iHaHCOBUX 3axX01iB 6OpoTHOM 3 BimMuBaHHAM rpomieii» (2012 p, oHosieri)®.

Inni mickHapoaHi opraxi3aiii, AKi peryJiolTh okpemi acnekT B cdepi BA:
v' Basenschkuit Komirer 3 Iutans Bankiscskoro Harmsamy (manpuknan, Ipunmumn 3 «mofo ciiBmpai Ta
B3aeMomii» Ta [IpuHImm 13 «1o10 BiTHOCHH MK IPHHUMAIOYMMU KpaiHaMH Ta KpaiHaAMH TTOXOJIKCHHSD»
3 KiouoBnx [lpumamumniBa EdextuBroro bankiBcekoro Harmsagy bazenscekoro Kowirery:

https://www.bis.org/publ/bcbs230.pdf; TAKOXK
https://www.bis.org/search/index.htm?globalset g=virtual+assets).
v MixkHapoHa Opranizartis Kowmiciit 3 Hiranx [Nanepis

(https://www.iosco.org/news/pdf/IOSCONEWS556.pdf).

v Mixknapoauuii Bamornuit ®onp (https://www.imf.org/external/pubs/ft/sdn/2016/sdn1603.pdf;
Treatment of Crypto Assets in Macroeconomic Statistics.
https://www.imf.org/external/pubs/ft/bop/2019/pdf/Clarification0422.pdf ).

1. JocBix okpemux Kkpain y cdepi peryjioBanHs BipTyajJbHUX aKTHBIB
€BPOIIEICbKUI1 CO103

V BepecHi 2020 p. €BpokoMmicis aKTUBHO 3aifHs1acsi CTBOPEHHSIM MPABOBOi 0a3u KpUNTOIHAYCTPIl,
00 MPUCKOPUTH TMPOLEAYPY TPAHCKOPJOHHHUX IUIATEXKIB 1 3pOOUTH iX JEHMIEBIIMMHU 3a paxyHOK

4 «KepiBHUIITBOY» HE BUPIILY€ iHII HOPMATUBHI MUTAHHS, AKi MOXYTh OyTH MOTEHILiHO MoB’s3aHi i3 BA un VASP (nanp., 3axuct npas CroxuBauis,
MpyJeHIliiiHa Oe3reka Ta HaJilHiCTh, OIOJaTKyBaHHs, 00pPOTHOA 3 MIaXpPaiCTBOM UM AaHTHPHHKOBUMH MaHIMyJISLISIMH, CTaHAapTH Oe3neku Mepexi I T,
MUTaHHS QiHAHCOBOI CTaOIIBHOCTI).

5 Bianosigao no Pexomennanii | FATF kpaiHu MOBMHHI BUSBJIATH Ta aHali3yBaTH HaliOHaJbHI pu3nku mono BK/OT, a Takox OLIHIOBATH IX,
3acrocoByrour POIl 3 MeTOI CIiBBiIHECEHHS BUSBICHUX PHU3HKIB i3 NPEBEHTUBHUMH a00 INOM’SKIIyBaJbHUMH 3axomamu y chepi [IBK/DT.
http://www.fatf-gafi.org/media/fatf/documents/recommendations/pdfs/FATF%20Recommendations%202012.pdf

6 Mi>knaposni cTanzaptd mon0 60poTEOHM 3 BiIMHMBAHHAM KOLITIB, ()iHAHCYBAHHSIM TEPOPM3MY Ta PO3MOBCIOKEHHS 30pOi MacOBOrO 3HUIIEHHS -
pexoMeHaii FATF 2012 POKy (31 3MiHAMHU CTaHOM Ha JKOBTEHb 2018 POKY). URL:
https://fiu.gov.ua/assets/userfiles/200/%D0%9C%D1%96%D0%B6%D0%BD%D0%B0%D1%80%D0%BE%D0%B4%D0%BD%D 1%96%20%D1
%81%D1%82%D0%B0%D0%BD%D0%B4%D0%B0%D1%80%D1%82%D0%B8/FATF%20Recommendations UKR 17 12 2018.pdf
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TeXHOJIOTil ONMOKYeHH 1 KpunToakTuBiB. 3a ouinkamu €K, manzemis BHSBHIA aKTYaJIbHICTH
0e3roTiBKOBHX IepeKasiB.

P03p0o6IeHo 3aKOHONPOEKT NMpO PHHOK KPUNTOBAMIOTHUX aKTHMBiB mns kpain €C', srigmo 3
MOJIOKEHHAMH SIKOTO «00 2024 poky €C nosunen cmeopumu KOMNIEKCHY CIPYKMYpPY, uo 00380JIA€
BUKOPUCTNOBYBAMU MEXHOI02i10 po3nodinenoco peecmpy (DLT) i kpunmoaxmueu 6 inancogomy
cexmopi. 3aKkoH MakKoHc NOBUHEH BPAX0BYEAMU PUSUKUY.

VY 2016 pomi €BpomnapiaMeHT He MoOauWB HEOOXIIHOCTI B PETyIIOBaHHI KPUNTOBATIOTH. TOIi
KoMiTeT 3 eKOHOMIiYHHX Ta MOHETApPHHX MUTAHb BUITYCTHB 3BiT°, 3aI[POTIOHYBABIIM OOMEKHTHCS
CTBOPEHHSM 3arajlbHOEBPONEHCHKOI ONepaTUBHOI Po60UOi rpymu mo uudpoBuM rpomax. i MeTa -
MOHITOPHHT 1 peryitoBaHHs IHHOBALIH B cepi kpunToakTHBiB B epkaBax €C. Y 2017 poui Komire
OMyOJIIKyBaB 3aKOHOIIPOEKT 111010 PETyTIOBaHHS IU(PPOBUX BAJIOT, 3TAHO 3 SKMM KPUITOAKTUBH HE
NOBMHHI OyTH aHOHIMHUMH®. JIOKYMEHT [03BONSB CTBOPIOBATH 0a3M JAaHUX, B SKHX ajpecH
KpHUIITOTaMaHIIiB OyAyTh MOB'SI3aH1 3 IEBHUMH 1IeHTU]IKaTOpamMu 0coOrucTocTi. CUITbHI KOJIMBAHHS
BapTOCTI BIPTyaJbHUX IPOLIEH CTBOPIOBAIM PHU3UKHU U TPOMAJSH 1 MOTPOXKYBAIM 3POCTAHHAM
axpacbKuX omnepariii.

VY rpyani 2018 poky wieHn €BpornapiaMeHTy BHITYCTHIIH Pe30IoNil0 «blIoKUYeiH: MmepcrneKTuBHA TOProBa
nonitnka»'®, sKa 3aKIMKae NIPUCKOPUTH iHTerpamilo Giokueiina B chepy Topripii Mix kpainamu €C. Hopa
TEXHOJIOTiST MJBUIIUTh PIBEHb MPO30POCTi JIAHIIOTIB TOCTa4aHb 1 €QEeKTUBHICTh TOPTOBUX OIlepalli,
MOJIMIIKATE Oe3NeKy JaHWX, a TAaKOXK 3HU3UTh BUTPATH, KOPYIIIIO Ta YXWISHHS Bix moaatkiB. KiodoBumu
poOeMaMu TIPH peatizallii BCIX MUX HAMIPSAMKIB 3aJIMINAI0THCS MUTAHHS KiOepOe3meK.

Y 2018 poui €Bponeiicbkuii HeHTpaIbHUi 0aHK copmyawBaB, a €BponapjaMeHT 3aTBEPAUB P
YTOUYHEHB 10 BU3HAYEHHS «BiPpTyaibHA BAJIOTA» . He Keanihikye ax eantomy, 3 mouku 30py €C; posensioae
SK 3aciO 06MiHY, a He K 3aciO niamedxicy, 8 0esKUX sUNnaoKax SUKOPUCMOBYEMbCS OJi THWMUX Yinel, Kpim
niameoncis.

Y 2019 minictp dinancie @pantii bprono Jle Mep 3anmpomnonysas crBopuTH udpory Bamory €C. Ipo me
BiH 3asBuB'! ma 3yctpiui Minictpis exoHomiku i ¢imancis €C B Iembcinki. 3a cmoamm Jle Mepa, e
JTIO3BOJINTH 3HU3UTH BapTiCTh MDKHAPOIHUX TPAH3AKIIIH 1 TIABUIINTH iX MIBUIKICTH K Bcepeauni €C, Tak i 3a
HOro Mexamu.

COIHJIAHAIA

3akon «IIpo mocrayanpHUKIB BipTyanbuux Bamor» (572/2019) scrynus B cuity 1 tpaBus 2019 poky.
V ASP noBuHHI IPpOX0AUTH peecTpallito (aBTopuzaiiito) y @inancoomy Harnsnosomy Oprani (OIH-
®HO)™. Ti, xT0 HagaBaB MOCIYTH 0 TOTO, K 3aKOH BCTYIHUB B CHJIY, TIOBHHHI 3apeeCTPyBaTHCh [0
1 nmucromana 2019 poky. HoBi rpaBiii y cekTopi MOBHHHI 3apeeCTPyBATUCh IO MOYATKY 3A1MCHEHHS
cBo€i AisbHOCTI. Jlo Bu3HaueHHs: VASP BimHOCATH: 0OMIHHI TYHKTH (K Mmi, 0 30ilicHIO0Mb 00MIH
Giamnux santom na BA, max i nomioxc BA, a maxooc mi, wo 30iticnioroms 00min BA na inwi mosapu,
maki 5K 3010mo), NoCTavyaNbHUKU ramaHiliB 30epiranus ta [CO.

BuMoru no peectparii BKIIOYAarOTh: OCHOBHI NEPEBIPKHM, BUMOIHM 00 BHUKOPHCTAHHS KOIITIB
KJIIEHTIB Ta MpaBWJa LI0J0 MApKETUHTY (mobmo, 30008 A3aHHA w000 HAOAHHA YCIEi 8I0N0BIOHOT
iHghopmayii ma 30608 ’sa3auHA w000 npagousocmi ingopmayii). SIK BU3HAUEHO Yy 3aKOHI MPO

7 https://www.politico.eu/wp-content/uploads/2020/09/CLEAN-COM-Draft-Regulation-Markets-in-Crypto-Assets.pdf

8 Report on Virtual Currencies. European Parliament. URL: https://www.europarl.europa.eu/doceo/document/A-8-2016-0168 EN.html
9 Virtual Currencies. Monetary Dialogue July 2018. URL: https://www.europarl.europa.eu/cmsdata/149902/KIEL FINAL%20publication.pdf

10 https://www.europarl.europa.eu/doceo/document/T A-8-2018-0528 EN.pdf?redirect

1 Libra: la France refuse le développement de la cryptomonnaie «sur le sol européen». URL: https://www.france24.com/fr/20190912-libra-la-france-
refuse-le-d%C3%A9veloppement-de-la-cryptomonnaie-sur-le-sol-europ%C3%A9en

12 https://www.finanssivalvonta. fi/en/banks/fintech--financial -sector-innovations/virtuaalivaluutan-tarjoajat/
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[Tepeipky BimmuBanHs kowTiB Bifg 2017 p. (444/2017), VASP € min3BitHuMU Cy0’€KTaMH 1 TOBUHHI
BignoBigatu 30008’ s3anHsIM 3 [IBK/®OT Bix 1 rpyaas 2019 poky. Ominka pusukiB VASP Tta ix
nporenypH i KepiBHI NpUHIHMIH, 0 cTocyloThes [IBK/DT, nepernsmaioTecs K 4aCTHHA MPOIIECY
peecrpartii.

OIH-OHO Oyna HazgineHa MOBHOBKEHHSIMH PO3POOIISATH HOPMATHBHO-IIPABOBI aKTH Ta KEPiBHUITBA IIOJ0
neBHux BuAiB AisiibHOCTI VASP. Ipoektr monoxkenns ®IH-O®HO Oyno omyOmikoBaHO Ui MPOBEACHHS
koHcynpTamid 21 tpaBHs 2019 p. IIpoekT MIiCTUTH MOJOKEHHS MIOAO BHUKOPUCTAHHS Ta 3aXUCTY IpolIen
KJIIEHTA Ta cerperaiiii rpolieii KJIi€HTa i3 BIaCHUMH xomrramu >, Hagarotsest peKOMEH Al 11010 JOTPUMAaHHS
KoMIutaeHcy BuMoram 3 [IBK/®DT.

o npuitasatrsa 3akony 572/2019, ®IH-O®HO mnparoBas 3 opranizatopamu ICO y cdepi 3akoHOTaBCTBA 3
PHHKY I[IHHMX TanepiB Ta (iHaHcoBHX iHCTpyMeHTIB. Lo Oyno ineHTudikyBatu, koiau BA € ¢pinancoBum
IHCTpyMEHTOM (mobmo, nepexasnumu yinnumu nanepamu). 3 uiero o GIH-OHO cknaB koHTpoabHUI
CIIHMCOK, SIKMii BHKOPUCTOBYBaBCsI y BCIX orepaiisx, nos’s3anux 3 ICO. KoHTponbHUI CIHUCOK, SIK 1 9acTi
3aMUTaHHs, 0 CTOCYIOThes BA, nocTynHi Ha BeOCaiTi ®IH-OHOY,

ITAJIA

Hexkper Ne231 Bin 2007 poky, monoBHenuit lekperom Ne90 Big 2017 poky, BKIFOUAE IPOBAKIEPiB, 3aTy4EHUX
70 ochyT 3 0OMiHy Mixk BA Ta ¢iatHuME Banmtotamu (mob6mo OOMIHHHKH BipTyallbHHUX BaJIOT), 10 KaTeropii
cy0’ekTiB, sIKi 3000B’s13aHi BianosigaTy BuMmoram 3 [IBK/OT.

Bix nocravanbHHMKIB TOCIYT, IO IMOB’s3aHi 3 BA, BUMaraioTh 3apeecTpyBaTHCS y CHEHiaJbHOMY PO3aiii
peecTpy areHTiB Ta IIOCEpPEIHMKIB, skuii Beme «Organismo degli Agenti e dei Mediatori» (OAM), opraH, 1o
pPCECTPYE areHTIB Ta IOCEPEAHMKIB. PeecTpallisi € HEOOXIIHOK YMOBOK JUIsI IOCTA4YaJbHHKIB IIOCIYT,
oB’s13aHuX 13 BA, ju1s 311liCHEHHS CBO€1 MisIbHOCTI B ITamii.

VASP BBa)katoThCs MIA3BITHUMHE Cy0’€KTaMH Ta IMiANaAaloTh i MOBHUM KoMIuIeke 3axomiB 3 [IBK/®T.

Bbymu 3ampoBamkenHi oHoBieHHS A0 HamionansHoi Otminku Pusukie (HOP) 21 Gepesns 2019 poky. Bonu
BKJIIOUAIOTh OMIHKY pusnkiB BK/®T, ski moxomsrs Bim BA. Pesympratén onoBimenoi HOP OyayTs
BHKOPHCTOBYBATHCH ISl TOCHJIEHHS HallioHANbHOI cTpaterii. [lin3BiTHI ycTaHOBH Ta cy0’ekTH ((piHAHCOBI Ta
HediHaHCOB1) 3000B’A3aH1 B3STH J0 yBaru pe3yinbratu oHoieHoi HOP miist Toro abu mpoBecTr/OHOBUTH CBOL
OITIHKU PHU3HUKIB.

STR Ta monmanemuii aHami3, MO MPOBOAWTHCA iTaniiickkuMm IIDP, mo3Bomstors oMy 30upaTh
iHpopmartito mipo: 1) VASP, mo npirote B Itamii, B TOMy 4ucii AaH1 IUIOBOT MISTIBHOCTI (munonocis
nociye, wo Haoarmscs); po3TallyBaHHs; AaHi 11010 OeHediiapHOro BIaCHUKA, aMiHICTpaTopa Ta
HIIKX OB’ sI3aHUX CYO’ €KTIB; 11) AeTaabHy 1H(GOPMAILIIO 10 OKPEMUM OTepalisiM (Hanp., dama, cyma,
BUKOHABeYb, CMOPOHU onepayii ma paxyHKu eamanyie); IaHl LIOJ0 3aTy4eHHUX OaHKIBCBKUX
paxyHkKiB (Hamp., BJIACHUK, JIOBIPEHI OCOOM, TMOXOJ/DKEHHS KOMITIB Ta 3arajbHi OCOOIUBOCTI
(iHaHCOBHX TIOTOKIB); 1ii) JaHI EKOHOMIYHOro mpoQuIF0 KiIieHTa ab0 BJIACHWKA TaMaHII;
iHpopMallito, 10 KOPUCHA AJS Y3TODKeHHS aapec BA 3 ocoOuctictio BiacHuka BA; ogHO3Ha4HI
inenTudikamiini nani (wanp., gickanvnuil koo ma II1H); iv) iHPoOpMallis Ipo raMaHelb Y1 paXyHOK
(ranp., 3acanvna cyma BA, saxumu 6onodic 00un yu Ginvuie cyd '€kmig); neranizoBaHa iHdopmarlis
10710 OCHOBHUX pyxiB BA, siKi BIIC/TIIKOBYIOTbCS 10 OJTHOTO Cy0’€KTa UM MOB’A3aHUX CYO €KTIB y
MEeBHU YaCOBUIl MPOMDKOK; BUIHCKA MO0 PaXyHKY/TaMaHIII0 y hopMari, SKHil MO>KHA pearyBaTH; Ta
V) BUJ] Ta OCHOBHI 0cO0IMBOCTI BA.

32015 poky bank Itanii monepemkae crioxuBayiB 1100 BUCOKOTO PU3UKY KyMiBJi Ta/abo yrpumanHsa BA, a
TaKOX NMPOBOJUTH HATNAM Haja (iHAHCOBUMH MOCEpPEIHUKAMH 100 MOXKJIMBHUX PH3HKIB, OB’ A3aHUX 3 BA.

13 FIN-FSA. Regulations and Guidelines 4/2019 (in Finnish). URL:
https://www.finanssivalvonta.fi/globalassets/fi/saantely/maarayskokoelma/2019/04 2019/2019 04.m1.pdf

14 https://www.finanssivalvonta.fi/en/banks/fintech--financial-sector-innovations/virtuaalivaluutan-tarjoajat/frequently-asked-questions-on-virtual-
currencies-and-their-issuance-initial-coin-offering/
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s mokpallieHHs1 chiBOpali i3 mpuBaTHUM ceKTopoM, itaniiicekuii [IOP Bumyctus [loBinomnenus Bix 30
ciuass 2015 poky mI0mO aHOMANBHOTO BUKOPHCTaHHS KPHIITO-aKTHBIB, 3BEPTAlOUMCh, Hacammepen, 10
(hbiHAHCOBHX YCTaHOB (mob6mMo OAHKI6 Ma NAAMINCHUX YCMAHOG), a TaKOX JI0 ONEpPaTopiB a3apTHHUX irop,
MiAKPECTIOIYX BaXKJIMBICTh YBAark J0 MOXJIMBUX aHOMAaJbHUX TPaH3aKIisIX, OB SI3aHUX 13 MPUAOAHHSIM YH
IHBECTYBaHHSIM y KPUIITO-aKTUBH, TAKHX SIK €IEKTPOHHI IIATEXK1, BKJIAJCHHS Ta 3HATTS TOTIBKOBUX KOIITIB,
BHUKOPHUCTaHHS MEPEAIUIadYeHUX KapTOK.

[1®P 3niiicHIOE CBIili aHAMI3, 30CEPEPKYIOYHCh HA HOBUX pu3ukax. Y 2019 pori uist TOMOMOrH MiJ3BITHUM
cy0’ekTaM y BUKOHAaHHI iX 3aBaaHb. 30kpema, [IOP onouia coe IloBimomnenHs Bim 2015 poky momno
AHOMAJIbHOI'O BUKOPUCTAHHS KPUIITO-aKTUBIB, HAJABIIM JIETalli30BaHy iH(OpPMAIliF0 MO0 MOBTOPIOBAHMX
€NIEMEHTIB, OllepallifHIX METO/IiB Ta IMOBEAIHKOBOT'0 MPOQLII0 pU3UKY, sKi Oynu BusiBiieHi y STR, moB’si3aHmx
i3 BA. TloBiioMJIeHHSM BCTaHOBIIIOIOTHCSI OCOOJIHMBI 1HCTPYKIIii 00 3anoBHEHHs AaHuX y gopmati STR,
30KpeMa Mo BiIHOIIeHHIo 110 iHdopMarii mpo VASP, onepariii, KOpucTyBaviB/KIIIEHTIB Ta raMaHI[iB/paxyHKiB.

VY rpynni 2016 poky ta nunsi 2018 poky, IIOP nybnikyBano 30ipku KeHCIB IO BIIMUBaHHIO KOIITIB
Ta (IHAHCYBAHHS TEpPOpPHU3MY, SKI OyiaM BHSBJIEHI B XOJ1 (PIHAHCOBOTO aHalidy, B TOMY YHCII
THUIIOJIOT1i, TOB’sI3aH1 3 aHOMAJIbHUM BUKOpUCTaHHSIM BA.

HOPBEI'TA

VASP € o0’exramu 3akoHy «[Ipo mpoTwail0 BiIMHBaHHIO KOMITIB» 3 >X0BTHS 2018 poky. 3axoHOM
nependaueHo Pozdinu 1-3 wooo éipmyanvhux éaniom, a came:

(1) IlocTrauanpHUKK TOCIYT 3 OOMIHY BIpTyaJibHOI BaJIIOTU Ta OQIIITHOI BaTIOTH € MiI3BITHUMHU
YCTaHOBaMH Yy BIAMOBIAHOCTI A0 3MicTy 3akoHy. BinmoBigHO, 11€ 3aCTOCOBYETBHCS ¥ JI0 TIOCIYT 31
30epiraHHs BIpTyaJIbHUX BAJIIOT.
(2) Tlix BipTYanbHOIO BATIOTOIO PO3YMI€ThCS IM(PpPOBE BHUPAKEHHS BApPTOCTI, SIKE BUIYIICHO HE
LEHTPAJbHUM OaHKOM YM YpSAOBHM OPraHOM BIIA/IU; iK€ HE 00OB’SI3KOBO Ma€ 3B 530K 13 3aKOHHO
BCTAHOBJIEHOIO BAIIOTOI0'® Ta He Mae JIEralbHOIO CTAaTyCy BalIOTH YU IPOIMIOBOI OJMHUIL, ane
MPUHAMAETHCA SIK 3aci0 0OMIHY, SIKM MOKHA TIepeKa3aTH, PO3MICTHTH ab0 TPOJIaTH B €JICKTPOHHOMY
BUTJISAIIL.
(3) Ilim mocayramu 31 30epiraHHs BIPTyaJIbHMX BJIIOT PO3YMIE€ThCS 30€piraHHs ITPUBATHOTO
KpunrorpagiqHoro Kiroda Bi iMEH1 KIIIEHTa, 7S epeka3y, PO3MIIICHHS Ta TOPTiBIi BIPTYaJbHOIO
BaJIIOTOIO.
(4) ®dinaHcOBl1 HarIsAAOBI OpraHd MOXKYTh TMPOBOIUTH TEPEBIpKH KoMiuiaeHCy 3akoHy «IIpo
MPOTHIII0 BIIMHUBAHHIO KOINTIB» Yy TOCTaYajbHUKIB, 3a3HauyeHUX Yy maparpadi (HampukiIazu:
JOTPUMAaHHS HaJSKHUX CTAHIAPTIB MOBEAIHKY HA PUHKY; IPOTHUIIS Jeranizallii J0X0/1iB, OTPUMaHUX
3MIOYMHHUM HUIAXOM, 1 (DIHAHCYBaHHIO TEPOPU3MY; 3aXHUCT iH(OPMAIIHHUX TOTOKIB, MPOTUIISL
maxpaiictey 1 kopymuii Tomro). IlocrayanbHuku wmaroTh OyTu 3apeectpoBaHi DiHAHCOBUM
Harnsanosum Opranowm. pu peectparnii mae Oyt HajaHa HacTymHa iH(OpPMAILis:

a) iM’si/Ha3Ba

b) TuI ycTaHOBU Ta peecTpaliiiHuii HOMep opraHizarii

C) IOpUIUYHA ajpeca

d) mociyru, 1o NpONOHYIOTHCS

e) iM’s1, AilicHa ajpeca Ta ineHTH(IKaIiTHII HOMep

1) reHepaTbHOTO MEHEeDKepa Uu 0cil, 110 3aiMar0Th aHAIOTTYHI MO3HIIIT

i1) WIeHIB paJy TUPEKTOPIB UM OCiO, 110 3aiiMarOTh aHATIOTIUH1 TO3UIIIT

ii1) Oyb-sAKO{ IHIIOT KOHTAKTHOT 0OCcOOU

Cranom Ha uepBeHb 2019 poky Bxe Oyno 3apeectpoBano micts VASP i 6inbmie 20 VASP noganu 3asBku Ha
peecTpallio, ajne iX 3asBKH O4iKyIOTb Ha PO3IJIsiL Yepe3 HeloJiKy B IX momitukax ta npouexypax 3 [IBK (tobro

15 3akOHHMH MIATIKHUHN 3aci6 HA TEPUTOPIil BU3HAYEHOT KpaiHu, odililiiHa BalmoTa Kpainu.
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TIPOXOJIATH KOMILTACHC MepeBipKy, nus. n14). Tpu ATM™ 3 BA 6ynu 3akpuTi y nucronazi 2018 poky micns
toro, sik ®HO Buaas yka3 o0 NpUNWHEHHS MOAANBIINX IPOTHIIPABHUX AiH, 1 micis Toro xoaHi HoBi ATM
He moynHanu npamoBatd. PHO TimbkK po3mouHe MeEpeBipKy CEKTopy, ajie 0a3yrouuch Ha 3asBKax Ha
peectpaiito y apyrid momouni 2019 poky, crae 3po3ymiinM, 1o cekrop VASP BkItoyae mUpoKuii meperik
JHOBHX 0ci0, SIKi € PI3HUMH 32 CBOIMH po3MipaMH, KOMIIeTeHIi€lo, 3HaHHsM mpaBui 3 [IBK Tta 3a cBoim
npodecioHamizMoM.

LIBELIS

®inancopi Harnsnosi Opranu y IlIsenii Bu3Hami 6iTkoin Ta edip'’ sk 3acodu miarexy y 2013 poui. Ile
o3Hauae, 1m0 npodeciitHi mocayrn 3 o6miny BA € 06’ekToM IineH3yBaHHA Ta Harmamy 3 IIBK/®T.
[Nonoxxenns: ®iHAHCOBUX HATJISIOBUX OPraHiB HE Peryliroe mociyru 3 ooMiny BA y cdepi [IBK/DT (TobTo,
BOHHM HE BH3HA4YCHI OCOOJMBUM YHHOM Y 3aKOHOJABCTBi), a pajile 3aKkpilUIeHHsSM Toro, mo BA moBuHHI
peryiroBaTuch. SIK TUTbKM OOMIHHHK OTPHMYE JIIEH3iI0, yCi BHJIM JISIBHOCTI (TOOTO, HE BAXKIIMBO, YU
3HaXO/UTHCA MiJ] MMTaHHAM onepailis 3 BA) cratots 00’ extamu peryntoBanns Ta Harysiny 3 [IBK/OT. Iicis
niepeBipok VASP HarnsioBuMu opraHaMu Ha BiAIIOBIIHICTh BUMOTaM, YACTHHA CEKTOPY MPUIIMHHUIIA CBOIO
JUSUIBHICTE.

IIBEMIIAPIS

VYpsan mnodaB (opMyBaTH pETYIATOPHI JNOKYMEHTH JUIsi HUQPOBUX TpOINEH: BHECEHO IONPABKU JI0
3aKOHO/IABCTBA. 3MIHH MOXYTb BIIKPUTH JIBEpPI HE TUTBKH JUIS JCEHTPaTi30BaHOro (DiHAHCYBAHHS, alie i JJIs
CTBOpEHHS IMU(POBUX aKIii KOMIIAHIA 1 POy IHIIMX aKTHUBIB, IO TOPTYIOTHCSA. OUIKYETHCS, IO 3aKOH
BCTYNHUTh B cujy Ha mouatky 2021 poky. 3a ciaoBaMu Ipe3u[CHTa MIBEHIapChKol ¢emepariii OnokdeiHa
Xaitama Tennnepa, 3 HactymHOro poky B IlIBefimapii Oyze omHa 3 HaWOUTBII TIEPETOBUX HOPMATHBHO-
IPaBOBHUX 6a3 B CBITI™.

CIIA

Crnony4eni [lITaTn MaroTh BCEOCSDKHY Ta TEXHOJOTTYHO-HEUTPATIBHY PETYJIATOPHY Ta HATIISIOBY CUCTEMY IS
3JIifiCHEHHS PEryIIOBAaHHS Ta HAIMAMY 3a «MppoBuMH diHaHCOBHMHE aktmBaMim»” y coepi [IBK/DT. V
BINITOBITHOCTI MO Hel MOCTAa4albHUKHA Ta BUAW ASIBHOCTI B cdepi mudpoBux (iHAHCOBHX aKTHBIB
BH3HAYAIOTHCS THM CAMHM PETYIIOBAHHSM, IO i TOCTa9abHIKH HeIH(PPOBUX aKTUBIB, SKi MiAIaAI0Th ITiJ
niro HopmatuBHOI 0a3u 3 [IBK/OT nns dinancoBux ycranos CLIA.

[ligxomn pi3HUX BiOMCTB (PETYISATOPIB) 10 KPUIITOBATIOTH Ta BA:

v" FinCEN (Cuyx0a 1o 60pots0i 3 (iHaHCOBUMH 3j109MHaMK B cKkiajai Minictepcrsa ¢inancis CIIIA)
y 2013 pori onprITIOIHMIIA TIO3HIII0 — KPUITTOBAIIOTA TIOBUHHA MPUPIBHIOBATHCS JI0 3BUYANHHUX TPOIIEeH
1 amHamoriuHo perymoBaTucs. Bci kpunTobipki i OOMIHHUKH 3000B'Si3aHi 3apeecTpyBaTHCS 5K
noctadabHUKA (hiHaHcoBHX mocayr. Y 2019 p. FinCEN Bujano kepiBHUIITBO 10 perytOBaHHIO Oi3HEC-

MOJIeNTeil, SKi BKTI0UaloTh KOHBEPTOBaHi BipTyasbHi BamoTh>.,

16 ATM (Automated teller machine): mocrauanbuuku «kiockiBy, «0iTKOIH-0aHKOMAaTHY», «6iTKOIH ATM» a60 «TOProBi aBTOMAaTH» - HAJATH a60
aKTHBHO CHPUSIOTH TisIBHOCTI i3 BA uepe3 disnuHi e1eKkTpoHHI TepMiHamu (KiOCKH), SIKi I03BOJSIOTH BIACHUKY/ONEPaTOPy aKTHBHO CIPH SITH OOMiHY
BA Ha ¢iaTHi BaioTH 4 iHII BUIH BA.

17 Bitcoin (BiTkoin) — enektponna Bamorta. Ethereum (Ether) - edip, kpunTo-BamoTa Ta miathopma aJsi CTBOPEHHS JELEHTPATI30BAHUX OHJIAMH -
cepBiciB Ha 0a3i OJIoKYelHa.

18 1le He 30BCiM MOBHMII pEXMM JHIEH3YBaHHS y TPYAEHUIMHOMY CEHCi HBOro cioBa, Ta B 1iassx [IBK/®T BiH € TakuM, BKIIOUYAIOUH HAJEKHE
TECTYBAHHS BJIACHHKIB Ta KEPIBHUKIB, & TAKOXK OLIIHKY TOT'0, YH JIIJI0Ba IisUIbHICT BEeNEThCs y BianmoBigHocTi 10 [IBK/OT.
19 Swiss law reforms make crypto respectable. URL: https://www.swissinfo.ch/eng/business/swiss-law-reforms-make-crypto-respectable/46024124

2 {udpposi ¢inancosi aktuBu» (a60 «M(POBI aKTHBM») € KOMIUIEKCHUM TEPMIHOM, SKHH CTOCYETHCS MEBHOIO MEPEiKy BHJIB isUIBHOCTI B
exocucteMi U(PoBUX (PIHAHCOBHX MOCIYr, B TOMY 4Mcii (hiHAHCOBY aKTHUBHICTH i3 HU(POBHMH BalIOTAMH — SIK HAI[lOHAJbHUMHU IHU(POBUMHU
BAJIOTAMH, TaK i TUMH LU(GPOBUMHU BAIOTAMHM, IO BUIYIIEHI HE HAI[IOHAJbHHM YypsOM Ta HE TapaHTYIOThCS HUM, Taki sk 1udpoBi dopmu
KOHBEPTOBAHUX BipTyaJlbHUX BaJIOT, Ha KIITAIT OITKOIHY — a TAKOK HU(POBI LiHHI Manepu, HU(poBi 6ipkoBi TOBapy 4u U(PPOBI IEPUBATHBH.

2L Application of FinCEN’s Regulations to Certain Business Models Involving Convertible Virtual —Currencies. URL:

https://www.fincen.gov/sites/default/files/2019-05/FinCEN %20Guidance%20CVC%20FINAL %20508.pdf
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v" SEC (Kowmicist 3 uinaux mnanepi i 0ipxx CIIIA, 3aiiMaeTbcsi peryitoBaHHsM y cdepi nudpoBux
aKTHUBIB, II0 MalOTh O3HAKHM LIHHUX MAarepiB) MPHUPIBHIOE KPUINTOBAMIOTY A0 akTuBiB. Lle Habarato
OJK4Ye MO CTaTyCy JIO aKiid Ta IHIMX IIHHUX TanepiB, HDK JO TpajullidHuX rporieid. Tomy Ha
3aKOHOJIABYOMY PIBHI PEryJIFOBaHHS 3/1MCHIOETHCS 110 aHAJIOTIT 3 IHIUMHU (POHJOBUMHU aKTHBAMH.

v" CFTC (Kowmicis 3 Toprisii ToBapHUMH ('H0Uepcamu, TPaIoe 3 OipKOBUMH TOBApaMH i Pi3HUMH
KpPHUIITO-ACPUBATHBAMH) KJIacU(iKye KPHUIITOBAJIOTY sK ToBap. OpraHizaimis JOSIBHO CTaBUTHCA [0
BipTyanbaux rpomei. Y mundi 2020 poky CFTC 3asBuia, 1o Oyae po3po0iieHo MITICHE PeryIroBaHHs
PHHKY KpunToBamioTu 10 2024 poxy. Komicis omy6mikysana nmporpamy® Ha HaHGIIKYi YOTHPH POKH, B
SKid TUQpPOBI aKTUBU BH3HAYeHI mpioputerHuMu. [lepenbaueno, mo OipxKi, sKi CreHiami3yroTbCs Ha
¢'rouepcax HUPPOBUX aKTUBIB, TAKOXK MOTPATUISIOTH ITi/l HATJISA] BiIOMCTBA..

v" Mindin CIIIA HEraTMuBHO CTAaBUTHCS 1O HU(PPOBUX BAIIOT, BBAXKAKOYM iX IHCTPYMEHTOM JUIS
BiJ]IMHBaHHS TPOIIEH 3TOYAHISIMH.

v' Cnyx6a Buyrpimmix Jloxoxis (IRS) peryioe oOInogaTKyBaHHs BipTyaJbHHMX BaJIOT, 30Kpema
nopimomsienns IRS 2014-21, IRB 2014-16 sk BkaziBka misi (Bi3UUHUX OCI0 Ta MiJIPUEMCTB MO0
TI0JIATKOBOTO PEKMMY OIepalliil i3 BUKOPUCTAHHAM BipTyalbHUX BAMIOT> (6kazani Komicii i 360pu, sKi
3aCmoco8ylomsbCs NpU  BUKOPUCIAHHI Kpunmoganiom Ojis 6cix wimamig). 3 MeToro (enepanbHOro
OTOJIATKYBAHHS BIPTyaJIbHA BAIIOTA PO3TJIAETHCS SIK BJIACHICTh. 3arajibHi MOJATKOBI MPUHIWIM, IO
3aCTOCOBYIOTBCS JI0 MalHOBHX OIepalliid, 3aCTOCOBYIOTHCS [0 OIepailid, M0 BUKOPHUCTOBYIOThH
BIpTyallbHY BAITIOTY.

FinCEN, IRS, SEC Ta CFTC MmarTh perysisTopHi, HarjsjioBi Ta IMPaBO3aCTOCOBHI TOBHOBAaXKEHHS JUIS
3MIACHEHHS] KOHTPOJIIO 3a IMEBHUMH BUJAMM JisUIbHOCTI 13 HU(DPOBMMHM aKTHBAMH, a TaKOX Yy HHUX €
MMOBHOBA)KEHHSI TOMSIKITYBaTH (IIONEpE/KATH) BHKOPUCTAHHS NHM(PPOBUX aKTHBIB ISl HE3aKOHHHX
(hiHaHCOBHUX OIleparliii Yn yXWJICHHS BiJl CIUIATH ITOAATKIB.

B Cnonydenux llltaTax kpim eaepanbHoi Aie monan SO FOPUCAMKIIN — KOYKEH IITAT MA€ CBOE 3aKOHOIaBCTRO.
Ile yckmamgHioe MisTTBHICTE KOMIIAHISM, IO 0a)kal0Th BHKOPHUCTOBYBATH B yrojgax KpHNTOAKTHBHU. lIpote,
MICIIEB1 MPAaBOB1 aKTH HEYACTO WIYTh BPO3Pi3 3 enepaabHUMH.

YV 2018 poui mouas xistH oHosneHwmii 3akon «Like-Kind Exchanges Under IRC Section 1031»%. V mpomy
3a3Ha4€HO, IO BCI KPHIITOBAIIOTHI yroA 3 MPOJAXy, KYMIBIi, HapaxyBaHHS 3apIliaT MiANagaroTh i
CHCTeMY Jep>KaBHUX 300piB 3TiHO 3 IpaBUIAMHU PO3PaXYHKY MONATKY.

Komu ocoba/ycranoBa (TepMiH, BU3HAYEHHIl B aMEpUKAHCHKOMY PEryiliOBaHHI, 110 BUXOIUTH 3a
paMkn (i3MYHEX Ta IOPHAMYHUX 0Ci0)®> nomydaeThcss 10 HeBHOI (piHAHCOBOI JisSTIBHOCTI, je
BHUKOPHUCTOBYIOTbCS LH(PPOBI aKTHBU, A0 HeEl 3acCTOCOBYIOThCS 3000B’s3anHs 3 [IBK/OT. B
3JICKHOCTI BiJl BUY AISUTBHOCTI, 0co0a abo ycTaHOBa € 00 €KTOM PETYJIIOBAHHS JIJIsi HArJISI0BHUX
opraniB FinCEN, SEC ta/a6o CFTC.

SAxmmo ocoba mianagae mix perynstopHe BusHadeHHs «O0aHk», FInCEN Ta denepanbhi OaHKIBCBKiI areHTCTBa
CIIA - Pama KepiBaukiB ®enepansuoi Peseproi Cucremn, ®enepansaa Kopmopamis 31 CtpaxyBaHHS
Bruanis, Yrpasminaa Koatponepa I'pomoBoro O6iry ta Harionaneaa Anminictpatis KpenutHoro Corozy —
MAalOTh MMOBHOB&)XEHHsI 3AIHCHIOBATH PEryJIOBaHHS Ta HArsi 3a 0co0aMM, KOJIM BOHM JOIY4YarOTbCs 1O
(hiHaHCOBOI MISUTBHOCTI i3 3almydeHHSIM LU(POBHX aKTWBIB. BibIl TOro, iCHyrOdi 3arajibHi MOAATKOBi
MPHUHIHUIN 3aCTOCOBYIOTBCS JI0 Olepauiid, Ae BUKOPUCTOBYIOThCs 1udpoBi aktuBy, y CHIA, ockinsku IRS
KIacuQikye iX siK BIACHICTb.

2 The Commodity Futures Trading Commission. The 2020-2024 Strategic Plan. URL:
https://www.cftc.gov/media/3871/CFTC202024 2024StrategicPlan/download

28 Notice 2014-21. IRS Virtual Currency Guidance. URL: https://www.irs.qov/irb/2014-16 IRB#NOT-2014-21

24 Tax Treatment of Transactions in Cryptocurrency and IRS Tax Enforcement. URL: https://www.irs.gov/pub/irs-utl/2019ntf-35.pdf

25 Tlpukiau TaKuX 0Ci6/yCTaHOB: IepeaBay rpolieii, HalioHaabHa GipKa iHHUX [anepis, 6GpoKep -AuiIep, IHBECTUIIIHUN KOHCYJIBTAHT, IHBECTULIIHHA
KOMIIaHisi, areHT 3 IepeKasy, BU3HAYCHHI PHHOK KOHTPAKTiB, yCTAHOBA 3 BUKOHAHHS CBOIIB, OPraHi3allis 3 KIIPUHTY [CPUBATUBIB, IIOCEPEIHHUK Y
(}’rouepcHUX omeparisx, ornepaTop TOBAPHOro ITyJy, PaJHKUK 3 TOPTiBii Oip)kKOBUMH TOBapaMH, CBOI -AMJIEP, OCHOBHHI y4aCHHMK CBOIY, PO3piOHMI
1HO3EMHHUI1 aniep 3 00MiHy BaIOT a00 HpeNCTaBIIsIOuNil OpoKep.
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ANOHIA

SnoHis BBAXKAECTHCA TEPENOBHM KPUNTOBATIOTHUM puHKoM?. IIpM I1bOMY PHMHOK IHM(POBHX BaJIOT
3aJIMIIAETHCS OMHUM 3 HaWOUIbII peryapoBaHUX, BCi KPHUIITOOIPKI MPOXOAATh 000B'SI3KOBY peectpamito. Ha
JAHWI MOMEHT B KpaiHi MMpairoe 0JIM3bKO JABOX JECATKIB TUIaT(HOpM.

VY xBitHi 2017 poky fmoHis BU3HAIA KPUNITOBAIIOTH JIETaJbHUMHU 3aCO0aMHM TUIATEXY 1 MpHAHSAIA
BinnosigHuii 3akon «[Ipo miarixui mociyru»?’. Lle 03Hauae, Mo AMOHCHKE 3aKOHOIABCTBO 03BOJISAE
KYITIBIIIO, TTPOAAX BIpTYyaIbHOT BAIIOTH Ta ii 0OMiH Ha iHII KpunToakTuBu. ¥ 2019 p. Oynu BHeceHi
3aKOHOJIaBYi 3MiHH, CIIPSIMOBAaHI Ha 3aXUCT CIIOKMBAYIB 1 MiBUILEHHS PEryasTOPHOI BU3HAYEHOCTI.
KpunToOipxi Ta KpUNTOOOMIHHUKM B3a€MOAIIOTH 3 (PIaTHUMM TPOIIMMA, KOHTPOJIb 32 SIKUMHU
3/IIMCHIOIOTh JIep’KaBH1 OopraHu. ToMy NOCTa4aJIbHUKH IMOCIYT BIPTyaJbHUX AKTHUBIB MUIISATAIOThH
000B'13KOBII AepkaBHIM peecTpallii - B AreHTcTB1 QpiHaHcoBuX nociyr Anonii (FSA). 3apeectpoBani
KPUNTOBAJIIOTHI KOMIIaHIi CIJIA4yIOTh IOJATOK Ha CIOKHBAHHS Bl NPOJaXy KPHUITOBAJIOT.
[TonatkoBe areHTCTBO SMOHII MPUMHSIO aKT, 3TIHO 3 SIKUM JOXOJMU Bifl KPUIITOBAIIOT CIij
KJIacu(iKyBaTh K «IHIIANA TOXIT».

SAnoncekuit perynarop, A®HO?®, mocumms Bumorm 10 KiGepOesmexu i AOTPUMAHHS BHMOT
(1HAaHCOBOTO MOHITOPUHTY, T'OJIOBHE 3aBJAaHHS SKOrO — 3amoOiraHHs Ta MPOTHJIS BlAMHBAHHIO
KOWTIB, (IHAHCYBaHHIO Tepopu3My Ta (IHAHCYBAaHHIO PO3MOBCIOPKEHHS 30poi MacoBOro
3HUILEHHS.

Sk yacrtuHa peectpaniiinoi npouenypu, ADPHO ormintoe nporpamu 3 [NIBK/®T Tux, XTO MOAaB 3asBKH,
KOHIIEHTPYIOUNCh Ha BIIIOBIMHOCTI Oi3HEC IUIaHY KaHIWIATIB iX OIIHIT PU3UKY, Yepe3 OIIHKY, 10 06a3yeThes
Ha JOKyMCHTaX, a TaKO)X BHI3HHX W HEBUI3HMX IiepeBipkax (ctaHoMm Ha OepeseHb 2019 poky, Oyio
3apeectpoBano 19 VASP).

ADHO nakazye VASP nepiogu4Ho mofaBaTH 3BITH, IS IOMIYKY SKICHOI Ta KUIBKICHOI iH(GOpMAaIIil 111010
MpUTaMaHHUX PHU3MKIB Ta 3axofiB 3 KOHTpoi. ADHO BukopucToBye 310paHy iH(oOpMaliito A BIaCHOT
OITIHKU PU3HKIB Ta MOHITOpUHTY 32 VASP. Jlo Gepe3ns 2019 poky ADPHO mpoBiB BHi3HI MepeBipku y 22
VASP (B Tomy uncni y 13 opranizamisx, siki Tofi BBakamucb VASP, mo6mo ycraHoBwH, fKi BXE IisUTH 10
BCTYITy B CHJIy 3aKOHIB 1 SIKHM OYJIO ITO3BOJIEHO JisITH HA TIOMEPEAHIX 3acajax) Ta HAKIaB aJIMIHICTpATHUBHI
cTsarHeHHs (21 TocTaHOBA IIOMO MOKPAIIEHHS MIIOBOI TISUTBHOCTI Ta IMICTh MOCTAHOB IMOMO IMPUITHHEHHS
TTOBOT MiSUTBHOCTI, 8 TAKOX OHA BiIMOBA y peecTpartii).

ADHO 6mu3pKo criBnpairioe i3 SmoHcsror0 Acomiatieio 3 Oominy Bipryansanx Bamor (IAOBB), opranom
caMmoperyioBaHHs, o Oyno ceprudikoBano y xoBTHI 2018 poky, /s HANEXKHOI Ta THYYKOI BIATIOBIAI HA
BHUKJIMKH, TT0B’s13aH1 i3 VASP. SIAOBB rie sixk HaBuanbHU opraH, a TAKOXK OpraH 3i 31iCHEHHS] MOHITOPHUHTY
s wieHiB VASP. BignosimHicte mpaBuiam Ta pekoMmeHmamism 3 nutadb [IBK/®OT migroroBmioeThes
SAAOBB. A®HO, 3a cnpusiaaa SIAOBB, npoBiB iH(hOpMaIiitHO-TTPOCBITHAIIBKY MisUTBHICTD, €Ki TPEHIHTH
Oynu 3po0IIeHi y cIiBIpari 3 iHIMMU OpraHaM¥ BJau, OOMIHIOIOYUCH iHopMaIieto Ta imesmu 3 VASP, o
CHPHUAIIO TIOKPAIIEHHIO iX KomIutaeHca y cdepi 3 [IBK/DT.

% Bitkoinn BTC i anbTkoinu ETH, Ripple XRP, Litecoin (JIaiitkoin) LTC, Bitcoin Cash BCH, EOS, OmiseGO OMG, Ethereum Classic ETC, Monero
XMR, Binance Coin BNB, NEO, Internet of Things IOT, Bitcoin Satoshi Vision BSV, TRON TRX, Dashcoin DSH, Stellar XLM, Zcash ZE C, Cardano
ADA, DASH, Tezos XTZ, NEM, LINK BHKOPHCTOBYIOTHCS B KpaiHi SIK TJIaTDKHI 3ac00M Ha aOCOMIOTHO JIeraibHUX mificTaBax. Pazom 3 Tum SIOHO
PEryJsSpHO MOCKHIIOE BUMOTH 10 KpinToOipk. Tak, HemoaaBHo Oy 3a00poHeHi aHOHIMHI anbTkoinu Dash i Monero.

2 SInoHis BHECHa 3MiHU 10 3aK0Hi6 «[Ipo naamisxchi nociyeuy ta «IIpo nonepedcenns nepexasig 3n0uunnux 0oxodigy (IIIM31) y 2016 p., sk BiAnoBiab
Ha 6aHkpoTtcTBO Benukoro VASP y 2014 poui Ta 3acrocyBanns nonoxenb KepiBuuursa FATF BiqnocHo BA Big 2015 poky. CiizoM 3a mpUiH ATTAM
3aKOHiB, y kBiTHI 2017 poky, AD®HO crBopuB koMaHy 3 MoHiTOpHHTY 32 VASP y ceprini 2017 poky, sika cknaianack 3i crenianictiB y chepi [IBK/OT
Ta TEXHOJIOTIH.

28 JOHO - ¢inancosuii Harmsosuit opran Snonii. Financial Services Agency (JFSA), Arentctso (inancoux nociayr. Opraizaiist € JepaBHIM
(inancoBuM perynsTopoM SmoHii, 311ifiCHIOE KOHTPOIB 32 poO0TOI0 OpoKkepiB Dopekc i OiHaAPHUX OMIIOHIB, IHBECTHLIHHNX (OHIB i MAPKET-MEHKPOB,
JUAJIEPIB 1 THTIHTOBYIX IIEHTPIB, @ TAKOXK EMITEHTIB BeKceiB, akiiil, repuBarusis. URL: www.fsa.qo.jp
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Honatkoso, ADOHO:

v’ CtBopus «ocnionuysky I pyny 3 0inosoi diansrocmi no 06miny sipmyansrux éanomy y 6epesni 2018
POKy 1uis 3a0e3MeUeHHsT ONIEPaTUBHOTO pearyBaHHs 3 00Ky JepKaBHUX 1HCTUTYIIN Ha pi3Hi MpoOieMHi
MUTaHHS, MOB’s3aHi 3 AUIOBOIO HisumbHiCTIO VASP. Bepyun mo yearm momosins ['pynu, SAPHO, y
oepesni 2019 poky Oyio BHeceHo 10 [lapiaaMeHTy 3aKOHOIPOEKT, SIKMM IIJIaHYIOTHCS 3MiHH 10 3aKOHY
npo IInmatixui Ilocnyrm Ta 3akony mpo Ilomepemxenns IlepekasiB 3moumHHuX JloxoniB a0
MOCTavaNbHUKIB TOCTYT, SIKI HAJaloTh MOCIYTH 31 30epiranHs BA; Ta BOpoBamKEeHHS CUCTEMH
MOMEPEIHBOr0 CIOBIIEHHS MO0 KOXHOI 3MiHM Tuny BA, 3 sikuMu npoBomsTh omepailii VASP,
BpaxoBYIOUM aHOHIMHY Tipupony BA.

v' 'V xBitHi 2019 poKy HiAir0TyBaB Ta onmy061iKyBaB iHAMKATOPU YEPBOHUX MPATOpPiB MiI03PLINX ONepailii,
saki € ocobmuBumu it VASP. Iuaukatopu OXOIUTIOIOTH JCKiIbKa BHIIB  Omepaliii, e
BHUKOPUCTOBYIOTHCS TEXHOJIOT1i aHOHIMHOCT.

KUTAM

Bocenu 2013 poky, ko kype 6iTkoina nepesutus 1000 monapis, ypsn Kurato 3a60poHuB ycim hiHaHCOBHM
ycTaHoBaM oriepaiii 3 kpunroBamorow. Y 2014 pori Haponuuit O0ank Kurtaro BUIYCTHB IUPKYISp PO
3aKpUTTS PaxXyHKIB 1 3200pOHY JisUTbHOCTI KpUNToOipk. 3 »koBTHS 2017 poky B KpaiHi cTano JisTH MpaBoBe
peryJIIoBaHHS KPUIITOAKTUBIB. BimoBiHI ToNoKeHHs Oy mpornucaHi B «3araibHUX 3acajiaX [HBUILHOTO
npaBa Kurtaiicbkoi Hapomnoi PecrryOmiku», Jie KpUIITOBAIOT] Jajli BU3HAYCHHS - «BIPTYyaJbHA BJIACHICTHY.
Takox Habyna 4MHHOCTI 3a60poHa Ha nposenenHs 1CO%. Vpsn moGaunmB pU3HKH BUBEIEHHS BEIMKHX
IpOIIOBUX MOTOKIB 3 Kpainu. 3 ciuns 2020 poky B Kurai Bcrynus B cuiy 3akoH «[Ipo kpunrorpadiroy, skuii
PEryiIoe BUITYCK i 00Ir KPUNITOAKTUBIB. EKCIIEpTH MPHUITYyCKarOTh, III0 BUMOTH IIOB'S3aH1 3 MIATOTOBKOIO 10
3aMycKy HalllOHaJabHOI KpunroBatoTa - DCEP.

Kutaii 3aHENOKOEHWHA MOXKIMBICTIO JOMIHYBaHHS KPHIITOAKTHBIB HAJI TPAAWIIHHOW HaIliOHAIHHOIO
BaJIIOTOI0, TOMY IIparHe BHIYCTUTH CBOIO LudpoBy MoHery. Y numHi 2020 poky Hapoauwmit 6ank Kutaro
(mentpansamii 6ank Kuraticbkol Hapomroi Pecry0imiku ) ykiaaB mapTHEPCTBO 3 GBI Hixk 20 KOMIAHISIMHU ISt
BHIIPOOYBaHb B peaJlbHMX yMOBaX IUIATDKHOI CHMCTeMHU Ha OCHOBI 1udposoro roads DCEP. InimiatuBu mo
6mokueitHy oTpuMytoTh B Kutai Benmmuesny miarpumky. Liudposa Bamora 1Ib Kutaro mpoxoanTs TecTyBaHHS
B TPHOX MPOBIHIIIAX 1 YOTHPHOX BEITUKHX MICTax TaKMMH Kopropallismu, sk Starbucks i McDonald's. Benuki
KHTalChKI KOMITaHii aKTHBHO IHBECTYIOTh B OnokueiH. B pesympraTi kpaina mae 224 mpoekTtd i cymy
imBectunid B 70 mupa. monapiB. Takox B Kwurtai chopmoBanmii HamioHanpHUIT OJOKYEHH-KOMITET B
naptaepcTBi 3 Huawei i Tencent, o BU3HAaYae cTaHaapTH iHaycTpii kpaini®.

MAJIAM3IS

Kowmicis 3 miranx manepis Manaiisii (SCM) Bunyctina oHoBieHi [[pruHIMTN perymroBaHHS KPUNITO aKTHBIB
(mpaBuIa Ta pekoMeHaaii, BCTynwm B ciury 28 sxoBTH 2020 poky), Biirodarouu [EO, a Takox mpaBuia s
KacToJiaHiB IUpPOBUX akTHBIB®,

[IpaBuma copsiMoBaHI Ha TIPOCYBaHHS «BIANOBIMANIBHHUX IHHOBAaiii B IHAYCTpii UU(POBUX aKTHBIB,
YIpaBIiHHS pU3UKaMH, SIKI BAHHKAIOTH Y 3B'SI3KY 3 IIUM, a TAKOXK 3aXHCTI IHTEPECIB EMITEHTIB Ta IHBECTOPIBY.
Ha mouatky 2020 poky perynsrop Manaiizii Bumyctus ITociGHMK 3 KpHIITOBAMIOT ¥, 3TiIHO 3 SIKUM TEpBUHHI
posMimieHHs TokeHiB (ICO) moBHMHHI MPOBOANUTHUCS BUKIIOUHO Ha OipXax, TOOTO, IEpETBOPUTHUCS B NIEPBUHHI
6ip>xoBi poamimenss (IEO).

29 http://www.pbc.gov.cn/goutongjiaoliu/113456/113469/3374222/index.html
30 https://rspectr.com/articles/684/kriptovalyuta-v-zakone

31 B Tpauuiiiniii Gpinancosiit cdepi, KacTosian - BiH jKe «I€M03UTHUM OaHK» - OpraHisailis, 10 3aiMaeThCs 30epiraHHsAM HIHHUX ManepiB abo iHImX
(hiHAHCOBMX aKTHBIB, @ TAKOXK - YIIPAaBIiHHIM [[UMHU akTUBaMu. [10 CyTi - TpeTs cTOpOHa, sIKiil BIACHUK JTOBipsi€ CBOI IPOIL i KOHTPOJIb HAJ HUMHU. Y
CBITi KPUIITOBAJIIOT, KACTO/iaH - Te % came. OpraHi3auis-ocepeHuK, ska 3aiMaeTbcs 30epiraHHsIM 1 yIpaBIiHHIM KPiNTOBaTIOTHUMH akTHBamiu. 1e
odiwiiiHa IisSIIBHICTB, SIKa PETYITIOETHCS Ha 3aKOHOAaBYOMY piBHI. AJie He ckpi3b - B CILIA, HanpukIiaz, iX JisTIBHICTE PEryJIF0€ KOMICis 3 HIHHUX ManepiB
i 6ipx - SEC.

32 Guidelines on digital assets by the Securities Commission Malaysia (SC). URL:
https://www.sc.com.my/api/documentms/download.ashx?id=dabaa83c-c2e8-40c3-9d8f-1ce3cabe598a
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3rigHo 3 HOBMMHM NpaBuiaMy, matdopmu 11t IEO moBMHHI MPOBOIUTH KOMIUIEKCHY MEPEBIPKY EMITEHTIB.
Ile BKJIIOYAE BIANOBIJANBHICTh 3a OIIHKY 3JaTHOCTI €MITEHTa JOTPUMYBATUCS NPAaBUI KpaiHW IO
3aro0iraHHs BiAIMUBaHHsI Tpollei 1 iHaHCyBaHHS Tepopu3My. PekoMeHanii Takok BKIIOUAIOTh IpaBUiIa s
KOMITaHil, o 6a)KaroTh HaJlaBaTh MOCIYTH 30epiraHHs NU(POBUX aKTHBIB. Perymarop mpuiiMae 3asBKU Ha
peectpatiiro B sikocTi noctavansHuka [EO abo kacroniana mudposux akrusis (DAC). Hespaxkatouu Ha Te, 110
peryJroBaHHs HalliieHe Ha po3BUTOK iHHoBamiid, SCM 3assinse: «L{udpori BamoTu i nudpoBi TOKEHH HE
BH3HAIOThCS 3aKOHHHUM ILIATDKHUM 3aco00M a00 (OpMOIO IJIATDKHOTO IHCTPYMEHTY, SIKHH PEryJIOEThCS
Hentpansaum 6ankoM Manaiizii». [ToBHa Bepcist [IpaBun po3minieHa Ha Beb-caiiti Komicii 3 iHHUX narnepis
Manaii3ii®®, Biitky KoHcynsTaTuBHA pana i3 3akoHiB mapiaTy Komicii 3 mimaux mamepis Mamaiisii yxsana
pillIeHHS, IO TOPTIiBJIS KPUIITOAKTUBAMH HE CYNIEPEUnTh 3aKOHAM IapiaTy 1 Moxe OyTH JI03BOJICHA.

33 Digital Assets. URL: https://www.sc.com.my/regulation/guidelines/digital-assets

11


https://www.sc.com.my/regulation/guidelines/digital-assets

IHpopmauinHO-a0oCcNiAHULbKNIA LeHTP BepxoBHOi Pagu YKpaiHu

Hooamox. BUSHAYEHHA

(32iono 3 Kepienuymeom w000 puzuk-opicHmoeano2o nioxody 00 GipmyaibHUx akmueie ma NOCMAayaibHUKie
nociye 3 nepekasy gipmyanvrux axmugie FATF):

BipryaabHuii akTHB € IU(PPOBUM BHPAKEHHSIM BapTOCTi, SKUM MOXKHA TOPTyBaTH B IdpoBomy (opmari
abo mepekasyBaty, i Ke MO)Ke BUKOPHCTOBYBATHCS ISl IUIATKHUX ab0 iHBecTUIiHMX wineil. BipryanbHi
aKTHBH HE BKIIOYAIOTh B ceOc HUQpPOBE MpelncTaBleHHs (iaTHUX BajioOT, LIHHUX MamepiB Ta IHIIUX
(hiHaHCOBHX aKTHBIB, SIKi B)KE OXOIUICHI B iHIMX Pexomennamisx FATEF.

3 meroro 3actocyBaHHs Pexomenpaniii FATF, kpainm moBuHHi po3rasaatu BipTyajibHi aKTHBM SIK
«BJIACHICTB», «I0X0AM», «KOIITH», «TPOIIOBI KOMITH Ta iHINI AKTUBW» YH IHIIY «eKBiBaJIeHTHY
BapTicTb». Kpainu MaroTh 3acTOCOBYBATH BIAMOBIAHI 3ax0au 3rigHo 3 Pekomennanismu FATF BinnocHo BA
Ta VASP.

IMocTayanbHUK MOCJAYT 3 BipTyaJbHHUX aKTUBIB 03Havae Oyab-sKy (i3WUHY 4d IOpUAHYHY 0c00y, sika He
oxoryieHa B iHIMX Pexomennaiisix FATF, i sk cy0’ekT rocrogaproBaHHs MPOBaJIUTh OMHY a00 JCKiIbKa
HACTYIHUX BUIIB AisJIHOCTI 200 omepaliiii jjs abo Bix iMeHi iHII01 (i3uyHOT a00 FOPUIUIHOT OCOOH:

1) 0OMiH MDX BIpTyaJIbHUMH aKTHBaMH Ta (piaTHUMH BATIOTAMU;

i) 0OMiH MDX ontHI€t0 200 OubIIe (hOpMaMu BipTyaIbHUX AKTHBIB;

iil) mepekas BIpTyallbHUX aKTHBIB (MA€ThCs HA yBa3i MPOBEACHHS omeparlii BiJl iMeHi iHIIol
¢diznuHOi a00 IOPUANYHOI 0COOH, IO MEPEMIIa€ BIpTyalbHUM aKTHB 3 OJHIET BIpTYyalibHOI aJpecH 10
HIIOT BIpTyaNibHOI ajjpecH);

iv) 30epiranus Ta/a00 aAMIHICTpYBaHHS BIpTYaJIbHUX aKTHBIB 00 IHCTPYMEHTIB, 1110 T03BOJISIOThH
KOHTPOJIIOBATH BIpTyaJIbHI aKTHUBH;

V) ydacTh 1 HaJaHHs (pIHAHCOBMX IIOCIIYT, TOB'SI3aHMX 13 MPOMO3UIIIEID eMiTeHTa Ta/abo
MIPOJIAXKEM BIPTYaTbHUX aKTHBIB.

IocTayanbHUKHU MOCAYr 3 BipTryanbHux akTuBiB (VASP): 3axucr iHBecTOpiB Ta BJaCHUKIB aKTHBIB,
KOHTPOJIb, 3aXHCT BiJl IaxpaicTBa Ta BiTMUBaHHS KOIITIB

v VASP matotp 6yTH 3apeecTpoBaHi ab0 MOBMHHI OTpHMYBATH HineH3iro>. Sk MiHiMyM, Ie Mae 6yTH
MIPOBEJICHO Y IOPUCIUKIIIT cTBOpeHHs. B Thx Bumagkax, ko B sikocti VASP Buctynae ¢izngna ocoba,
BOHa Mae OyTH 3apeecTpoBaHa UM JIIEH30BaHA Y FOPUCAMKINI 3a MicleM 3IifiCHEHHS MIiJIOBOi
nisutbHOCTI. FOpucoukiii MoxyTh BuMaratu Bix VASP, ski IpOMOHYIOTH TOBapu Ta/abo TOCIyTH
KIIIEHTaM, YW 3JIACHIOIOTH omeparlii Ha TepuTopil iX ropHcHuKiii, OyTH 3apeecTpOBAaHUMHU UH
JIEH30BaHUMH y I opucauKimii. KoMIleTeHTHI OopraHd BiaJy TOBHHHI BXXHBATH HEOOXiTHUX
MPABOBUX Ta PETYJSTOPHUX 3aXO[IB YIS 3ar00IraHHS MOXKJIMBOCTI 3/IICHEHHSI 3JI0YHMHIB, OB’ I3aHUX
3 BA, 3miiicHIOBaTH KOHTpONH 3a omepamismMu 3 BA, craBatn OeHedilliapHUMH BIIAaCHUKAMHU YH
BIIACHUKAMH 3HaYHOi 200 KOHTPONBHOI YaCTKH aKmiid, 9u Opatu y4dacth B ympasmiHHi VASP. Kpaian
MaloTh BKUBATH 3aXO/iB JUTs BUSBICHHS (DI3MUHUX 200 FOPUAMIHUX 0Ci0, M0 3AIHCHIOITH MisTHHICTD
sk VASP 0e3 HeoOXigHO1 ileH3ii uu peecTparlii, Ta BXKUBATH O HUX BIAIIOBITHAX CAHKITIH.

v Kpainn He mOBHMHHI 3aCTOCOBYBATH OKpeMi MPOLEAYPH JIIEH3YBaHHS YU PEECTpAIlii 1O BiIHOIIEHHIO
10 ¢iznyanx ab0 IOPUANYHHUX 0Ci0, MO BXKE 3apeecTpoBaHi K (piHAHCOBI yCTAHOBY B MEXaxX KpaiHW,
SIKUM BI/ITTOBITHO JTO TAKOT'O JIIIIEH3YBaHHS YX PEECTPAIlil I03BONISIETHCS MPOBOAUTH HisTbHICTE VASP,
Ta SIKi BY)K€ BUKOHYIOTH ITOBHU CITEKTp 3000B’s13aHb, BCTaHOBIeHNX Pekomennartisimu FATF.

v Kpaiuu noBunHI 3a0e3neuyBatu, mo0 VASP mimmsranu agekBaTHOMY DPEryJIOBaHHIO 1 HArJALy 4d
MoHnitopunry mmoao [IBK/®T Ta edexrnBHO BrpoBajKyBamu BiamoBiaHi Pexomenmamii FATF ans
MOM’SIKIIEHHS PU3MKIB BiIMHMBaHHS KOIITiB Ta (JiHAHCYBaHHS TEPOPU3MY, IO BUHHUKAIOTH Bil 00iry
BipTyalbHUX akTHBiB. VASP MOBHMHHI mijyiiraTu Harisigy Yl MOHITOPHUHTY 3 OOKY KOMIETEHTHHX
opraiB Biaau (He OPraHiB caMOperyJIloBaHHs), sIKi MalOTh 3AIHCHIOBATH PU3HUK-OPIEHTOBAHUHN HATJISA]

34 Kepieunnreo FATF Hajae kpaiHaM HACTAHOBU PEKOMEH[IAIIMHOTO XapakTepy. Bilmosiqno, KokHa KpaiHa camMa BU3HAYA€ OpPraH Ji€ MaioTh Oy TH
3apeecTpoBaHi Ta /abo oTpuMaTy JiineHsiro VASP.
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YM MOHITOpUHT. HarnsmoBi opranu MOBMHHI MaTH MOBHOBAYKEHHSI, HEOOXIH1 JIJIsI 3MiHCHEHHSI HATJIS LY
a00 MOHITOPHHTY, Ta 3a0€3MEUUTH BUKOHAHHS BUMOT IIOAO0 OOpOTHOW 3 BiIMUBaHHSM TpOIICH Ta
¢dinancyBaHHSAM TepopusMy 3 00Ky VASP, B ToMy 4mncIli TOBHOBaKEHHS Ha MPOBEICHHSI TIEPEBIPOK, 3
MOKJIMBICTIO BUTpeOyBaTH iH(OpMAIli0 Ta HaKJIaJaTH CaHKIiii. HarnsmoBi opraHu MOBUHHI MaTH
MMOBHOBaYKEHHsI HAKJIAIATH PSIT AMCIUILTIHAPHUX Ta (PIHAHCOBHUX CaHKIIIH, B TOMY YHCJIi IOBHOBAYKCHHS
BIJIKJINKATH, 0OMEXYBaTH UM MPU3YIHHATH JileH3ito abo peectpaiiro VASP, konu 11e € HeoOXiTHUM.

v KepiBHHILITBOM 1110/10 32CTOCYBaHHS pU3HK-OPIEHTOBAHOTO TIIXO/y YITKO BCTAHOBIIOETHCA, 110 VASP
Ta 1HII MAOPUEMCTBA, IO 3aly4eHi M0 MisUTbHOCTI 3 BA, MOBMHHI BIpOBa)KyBaTH ycCi MPEBEHTUBHI
3axo/u, mo onucaHi y Pekomenpamisx FATF 3 10 o 21. KepiBHHIITBOM MOSICHIOETHCS, SIKUM YHHOM ITi
3000B’s13aHHSI MalOTh BUKOHYBATHCh y KOHTeKCTi BA Ta HamaeTscs kinacugikallisi ocoOIMBUX BHMOT,
0 3aCTOCOBYIOThCA 10 moporosoro 3HadeHHs y 1000 USD/EUR nnst okpemux ormepartiit 3 BA, npu
NepeBUIleHH] sKoro VASP NOBHHHI NPOBOJIUTH HAJICXKHY NepeBipKy KiieHTa (Pexomenoayis 10); ta
3000B’s13aHb OTPUMYBATH, 30epiraTi Ta mepeaaBaTH HeoOXimHY iH(GopMmaliio Npo BiANpaBHUKA Ta
OTpUMYBaya y HEBIIKJIQJHU Ta HAAIIHUH c1I0CiO, U poBeeHHI onepattiit 3 BA (Pexomendayis 16).

v Kpainu mnoBuHHI 3a0e3meuuTH iCHYBAaHHS HHU3KH €()EeKTHBHUX, MPOIOPIIMHUX Ta MEPEKOHIUBUX
CaHKI[I}, KpUMIHAJILHUX, IUBUILHUX a00 aJMIHICTPATUBHHUX, II0 3aCTOCOBYIOThCA 10 VASP, siki He
BUKOHYIOTH BuMoru 3 [IBK/®T, y BignosigHocti g0 Pexomenmamii 35. Cankiiii ITOBHHHI
3aCTOCOBYBATHCh HE TUIbKU 10 VASP, ajne i /10 iX JUPEKTOPIB Ta BUILOrO KEPIBHUIITRA.

4 Kpainu nmoBunHi 3a0e3neuntH, 1100 VASP 30upaB Ta 30epiraB HeOOXIiHY Ta TOUHY iH(pOpMAIiIO PO
BiJIIpaBHUKA Ta HEOOXiMHY iH(GOPMAIIiI0 TPO OTPUMYBava BIpTYaJIbHOTO aKTHBY, HETaliHO BiIIPaBIIsIB
1o iHdopmartiro 10 VASP orpumyBada uu GiHaHCOBOI ycTaHOBH y Oe3neuHuit croci0, Ta HajaBas ii 3a
3aIUTOM BiJINOBiHOTO Oprany Biaau. Kpainu nmopunHi 3a0e3neuntH, o6 VASP orpumyBau 30upas
Ta 30epiraB HeoOXimHy iH(OpPMAIiI0 PO BiANpPaBHUKA Ta HEOOXIAHY ¥ TOYHYy iH(opMalio Mpo
OTpUMYyBada IepeKa3y BipTyallbHOTO aKTHBY, Ta POOWB If0 iH(OPMAIIIO JOCTYITHOIO 3a 3alUTOM
BiAIOBiTHOTO OpraHy Biaau. Iamm BuMoru P.16 (B TOMy YHCIII MOHITOPHHT JOCTYITHOCTI iH(bOpMAIIii,
3MIHCHEHHSI 3aXOIB 3 3aMOPOKCHHSI Ta 3a00pOHM 3MIHCHEHHS OIepaIliid i3 BU3HAUCHUMH 0co0aMu Ta
YCTaHOBaMH) 3aCTOCOBYIOTBHCS Ha aHAJOTIYHIN OCHOBi, IO BCTaHOBIeHa y P.16. AHamoridsi
3000B’s13aHHS 3aCTOCOBYIOTHCS i 10 (DIHAHCOBHMX YCTaHOB, KOJH BOHHU BIANPABIISIIOTH YM OTPUMYIOThH
TepeKas BipTyaIbHOTO aKTHBY Bij iIMEHI KITIEHTA.

v’ Harnsinosi opraau cektopy VASP TOBHHHI omepaTMBHO Ta KOHCTPYKTHBHO OOMIHIOBATHCH
iHpopMaIli€cro 3 1HO3EMHUMH KOMIETEHTHHUMH OpraHaM{, B HE3aJEKHOCTI BiJ THIy YU CTaTyCy
KOMIIETEHTHUX OpPTaHiB Ta po30iKHOCTEN y Kinacudikarii un craryci VASP.

v OV mae 3aCTOCOBYBAaTH PH3WK-OPIEHTOBAHUM MIIXiM TMPH BHUPINIEHHI TUTAaHHS BCTAHOBIIEHHS YU
MIPOAOBXKEHHSI JITOBUX BiAHOCHH 13 VASP um KiTieHTOM 3aiy4eHuM /0 JisUTbHOCTI i3 BA, omiHtoBath
pusukn BK/OT Takux AimoBHX BIIHOCHH Ta HAJaBaTH OIIHKY TOMY, UM 1[I PU3UKH MOXYTh OyTH
ITOM SIKIIIEH1 HAJNeXHUM YHHOM. BakmuBo, mo0 DY 3acTOCOBYBalIHM pPU3HUK-OPI€HTOBAHWUHN ITiIXif
HAJIOKHUM YMHOM Ta HE BJAaBAJWCh 10 3arajbHOrO BIATEPMIHYBaHHS UM HaJaHHS BUHSATKIB JUIS
BiTHOCHH i3 KiTieHTaMu y cekTopi VASP 6e3 BiAmoBiqHOT OLIHKHA PU3UKIB.

v TpaHCKOpIOHHA TPHUPOJA, IiJBHIIEHA AHOHIMHICTH Ta BiICyTHICTH Oesmocepennix (face-to-face)
TTOBUX BIHOCHH TIPU HisTBHOCTI i3 BA MaioTh craBatm 00’€KTOM MPOBEINEHHS KPaiHOIO OIIHKH
pu3uKiB. HamoBHEHICTH Ta SKICTh pPEryasSTOPHOI Ta HAIJSAIOBOI CHCTEMH KpaiHH, a TaKoX
iMmmiemMenTaniss yciMa VASP  pH3MK-Opi€HTOBAaHOTO KOHTPOJIIO Ta IOM’SKIIYBaJIbHHUX 3aXOJiB
BILTMBAIOTH HA 3araJlbHUI PU3WK Ta 3arpO3H, MOB’sA3aHi i3 JisUTbHICTIO 3 BA.
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